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Is applicant a micro or small 
business?

Is entity a social impact or 
public interest benefit 

enterprise?

Yes

Not 
Qualified as 

Eligible Micro/Small 
Business

Must meet 2 out of 3: 
- Fewer than [50] employees
- Total Assets is less than [3 million USD]
- Annual Sales is less than [3 million USD]

Is entity registered and 
recognized by a relevant 
regulatory authority in the 

company?s principal place of 
business as a social enterprise 

or public benefit company?

Yes

- Incorporated/registered as a benefit or social 
enterprise in the entity?s principal place of business 
OR 
- Certified Benefit Corporation

No
Determine social enterprise or 

public benefit company 
equivalency

Commitment, in legal founding 
documents, to primary social or 

benefit purpose

Operations directed at pursuit 
of stated social or benefit 

goal/purpose

Financial surpluses primarily 
reinvested in the stated benefit 

purpose, rather than being 
primarily driven by the need to 
deliver profit to shareholders 

and owners

Yes

Yes

No
Is entity?s principal place of business in a 

country/territory/region that has a 
[less-developed economy]?

MSME?s principal place of business must be 
located in one of the following: 
- Small Island Developing States (SIDS)
- Least Developed Countries (LDCs), 
Economies in Transition
- Developing Economies, as defined by UN 
Country Classifications (2022).

No

- Stated commitment, in legal founding documents such as 
Articles of Incorporation, Articles, Notice of Articles, or 
equivalent, to primary social impact or public benefit purpose.
- Company must exist for at least [18 months] prior to submitting 
ASP application and report annual revenue.
- Annual assessment reports publicly posted, listing social or 
public benefits provided in the previous year.

- Selection of a third-party standard the public/social benefit the 
enterprise plans to measure itself against and a public statement 
to that effect. 
- Publicly stated rationale for selecting the chosen third-party 
standard.
- Annual assessment report against the selected third-party 
standard (self-assessment or third-party assessment).

- Documentation including annual reports, impact assessments, 
or case studies that indicate how financial surpluses are being 
used to fulfill the stated social or public benefit objectives. 
- Social or public benefit impact measurement and reporting that 
assess and quantify the social or public benefit outcomes 
achieved with the financial surpluses. 
- Ratio of surplus allocation indicates that a majority (> greater 
than 60 percent of revenue or profits) went to programmatic 
activities aimed at achieving the entity?s stated social or public 
benefit objectives.

No

Applicant 
Qualifies as 

Eligible Micro/Small 
Business

Yes

Equivalent

Yes

Not Equivalent

Start
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